Municipal Clerk

= Atlanta, Georgia 02 - O - S’ﬁ -

A SUBSTITUTE ORDINANCE UEZ-02-07
BY THE COMMUNITY DEVELOPMENT/HUMAN RESOURCES COMMITTEE

A SUBSTITUTE ORDINANCE TO CREATE THE “MARIETTA STREET
MIXED-USE RESIDENTIAL/COMMERCIAL ENTERPRISE ZONE”, TO BE
LOCATED AT 882-966 MARIETTA STREET, N.W. (a.k.a. 950 MARIETTA
STREET, N.W.), AND FOR OTHER PURPOSES.

WHEREAS an amendment to the Constitution of the State of Georgia was adopted by referen-
dum in November 1982 giving the Council of the City of Atlanta power to create urban enterprise
zones in the City of Atlanta; and

WHEREAS enabling legislation known as the Atlanta/Fulton County Urban Enterprise Zone Act
was enacted by the Georgia General Assembly and signed by the Governor in March 1983 and
subsequently amended; and

WHEREAS the Atlanta/Fulton County Urban Enterprise Zone Act gives the Council of the City
of Atlanta the authority to designate areas within the City as urban enterprise zones for mixed-use
residential/commercial development purposes if certain conditions are met; and

WHEREAS the designation of a mixed-use residential/commercial enterprise zone exempts the
taxable value of property within the zone only from ad valorem taxes for City purposes, but the
Board of Commissioners of Fulton County, by appropriate resolution, may exempt from ad
valorem taxation for County purposes the taxable value of the same property that is exempted by
the City; and

WHEREAS certain types of property may be exempted, conditions must be met by owners of
private property to qualify for an exemption, period, and rate of exemptions, and elections may be
made by the Atlanta City Council among various types of exemptions which are specified by
State law; and .

WHEREAS State law provides that an exemption from ad valorem taxation for City purposes
also includes, but is not limited to, school and educational purposes; and

WHEREAS the City of Atlanta Development Impact Fee Ordinance provides that, under certain
conditions, the City may exempt development in urban enterprise zones from the requirement to
pay development impact fees; and

WHEREAS it is the expressed intent of the Atlanta City Council to use urban enterprise zone
legislation as an incentive to generate private investment in areas of the City which otherwise
might not attract such investments for commercial construction and job creation purposes; and

WHEREAS the conditions and qualifications of the Atlanta/Fulton County Urban Enterprise
Zone Act, as amended, have been met relative to the creation of the “Marietta Street Mixed-Use
Residential/Commercial Enterprise Zone”;



' NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF ATLANTA, GEORGIA,
.. - HEREBY ORDAINS AS FOLLOWS:
';; 2 % ‘2:;\‘?

Section 1: It is found by the Council of the City of Atlanta that the area in and around the prop-
Wwould be designated as the “Marietta Street Mixed-Use Residential/Commercial Enter-
prise Zone” is economically and socially depressed. It is further found tha:c areas .such as th_ls con-
tribute to or cause unemployment, create an inordinate demand for public services and, in gen-
eral, have a deleterious effect on the public health, safety, welfare, find morals. Itis fur'ther found
that these areas, as is the case with the property that would be demgnated as thf: “Marfetta Street
Mixed-Use Residential/Commercial Enterprise Zone™ are characterxz‘ed by having no investment
or under-investment by private enterprise in ventures which produce _|o_bs, trade, provision of.ser-
vices, and economic activities which individually and togetl'ler contribute to a hea]tl'xy_ s.oclety.
This lack of private investment and activity contributes to social an.d economic depressmr_l in su-ch
areas. Therefore, it is in the public interest that incentives buf p{owded to private enterprise to in-
vest in such areas, and that such private enterprise place priority upon the emp_aloyment of those
residents in those economically- and socially-depressed areas designated herein as urban enter-
prise zones.

Section 2: The “Marietta Street Mixed-Use Residential/Commercial Enterprise Zone” is .hereby
created for the subject property, located at 882-966 Marietta Street, NW (a.k.a. 950 Marietta
Street, N.W). The effective date of all exemptions established t!1erem shall be January 1, 2003.
The Marietta Street Mixed-Use Residential/Commercial Enterpnse Zone sh_all be abolilshed on
December 31, 2012. The Marietta Street Mixed-Use Residentla_l/Corpmercnal Enterprise Zone .
Enterprise Zone shall otherwise not be abolished except as prov1c-ied in State law. A legal descrip-
tion of the Marietta Street Lofts Residential/Commercial Enterprise Zone is atta‘ched hereto as
Exhibit “A”, and made a part hereof; and shall be on file in the Bureau of Planning and the Office

of the Municipal Clerk.

Section 3: The Municipal Clerk is hereby directed to transmit a copy of thi.s Ordinanc.e as well as
Mdescription of Marietta Street Mixed-Use Residential/Commercial Enterprise Zone .to
the Tax Commissioner of Fulton County, to the Commissioner of the Department of Community
Affairs of the State of Georgia, and to the Superintendent of the Atlanta Board of Education im-
mediately upon the approval by the Mayor of the City of Atlanta.

Section 4: That all ordinances and parts of ordinances that are in conflict herewith are hereby
repealed.

A true copy, _ ADOPTED by the Council DEC 02, 2002
é Z_ ‘/_ / APPROVED by the Mayor ,

DEC 10, 2002
Municipal Clerk, CMC
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EXHIBIT 3
Cost-Benefit Analysis
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EVALUATION OF THE PROPOSED “MARIETTA STREET

MIXED-USE RESIDENTIAL/COMMERCIAL ENTERPRISE ZONE”

CRITERION

- REQUIRED

PROPOSED

COMPLIANCE

1.

Eligibility Criteria:
a. Evidence of Per-
vasive Poverty

b. Unemployment

Must meet 3 of the 4 Criteria:
a. Poverty rate of > 20% for the
Census Block Group.
b. Unemployment:
e Census Tract having at least
10% higher than the State Av-

a. Poverty rate of > 30% for Block
Group 7 of Census Tract 10.95.
Meets this criterion.

b. Unemployment rate of only 3%

Meets three of the
four required crite-
ria:

Meets Criteria #a,

c. General Distress erage; OR for Census Tract 10.95. Does #e, & #d.
o Significant Job Loss, to be not meet this criterion.
d. Underdevelop- documented by the applicant. v
ment ¢. General Distress: ¢. Crime rate of only -3% for Po-
e High Crime within the police lice Beat/Zone 501. However,
beat/zone; OR the applicant submitted docu-
e Vacant and/or Dilapidated mentation which demonstrated
Structures, or Deteriorated In- the presence of many abandoned
frastructure, based on docu- and dilapidated structures within
mented proof of existing one block of the subject prop-
abandoned and/or dilapidated erty. Meets this criterion.
structures within one block of .
the project area, or deterio- d. Development activity of 46% for
rated infrastructure. residential and 20% for non-
d. Underdevelopment: The NPU residential development. Meets
has < 20% of the amount of this criterion on the basis of the
Devglopmem Activity com- non-residential development
pared to the City as a whole. activity.
2. Acreage None. 10.914 acres of land. N
3. CDP Consistency CDP Land Use Classification: Proposed F.A.R.: 0.650. Consis- N
Mixed-Use. F.A.R.: 0.650, per Site | tent with the CDP.
Plan Am. of 11/25/02 to Z-01-99.
4. Zoning Compliance | PD-MU, conditioned on the site The submitted site plan is the same N
plan per Z-01-99; revised per Ad- | as the approved one under the No-
ministrative Site Plan on Novem- vember 25, 2002 Administrative
ber 22, 2002. Site Plan Amendment to Z-01-99.
Complies.
5. Project Specificity Project-Specific Zone or Project-Specific. N
> 50% of Areawide Zone
6. Non-Displacement | Minimum Displacement None. v
7. Job Creation First Source Jobs Policy Proposes to comply. N

8. Financial Feasibility

Chief Financial Officer’s State-

ment of Fiscal Impact:

a. Negative cash flow; OR

b. Debt coverage ratio <1.20; OR

c. A variable-ratio debt coverage
ratio that is equivalent to said
fixed-rate ratio, based upon
reasonable assumptions as cer-
tified.

To be determined.

To be determined.




RCS# 4322
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Atlanta City Council

Regular Session

02-0-1555 Create Marietta Street Mixed Use
Residential /Commerical Enterprise Zone
ADCPT ON SUB

YEAS: 13

NAYS: 0

ABSTENTIONS: 0

NOT VOTING: 2

EXCUSED: 1

ABSENT 0
Y Smith Y Archibong Y Mcore Y Mitchell
Y Starnes Y Fauver NV Martin Y Norwood

Y Young Y Shook E Maddox Y Willis

Y Winslow Y Muller Y Boazman NV Woolard

02-0-1555
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